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August 26, 2024

Board of Commissioners of Public Utilities
Prince Charles Building

120 Torbay Road, P.0O. Box 21040

St. John’s, NL A1A 5B2

Attention: Jo-Anne Galarneau
Executive Director and Board Secretary

Re: Supply Cost Variance Deferral Account Monthly Report

Further to correspondence from the Board of Commissioners of Public Utilities (“Board”) accompanying
Board Order No. P.U. 4(2022), please find enclosed Newfoundland and Labrador Hydro’s report on the
activity and balance of the Supply Cost Variance Deferral Account (“SCVDA”) to the end of July 2024.

On May 16, 2024, the Government of Newfoundland and Labrador announced its final rate mitigation

plan. As a result, Hydro received direction on the funding mechanism for future rate mitigation as well
as the retirement of the outstanding 2023 SCVDA balance, pursuant to Orders in Council 2024-062 and
2024-063.

Hydro notes that it provides both a monthly and quarterly submission on the SCVDA. The report
provided in Hydro’s Quarterly Regulatory Report (“QRR”) provides a more detailed report on the SCVDA
than the brief monthly report, which contains duplicative content. The next QRR for the quarter ending
September 30, 2024 is due for submission to the Board on November 15, 2024.

In the interest of regulatory efficiency, Hydro respectfully requests the Board discontinue the
requirement for this monthly update following the submission of this July 2024 report; Hydro will
continue to provide the detailed reporting in its QRR.

Should you have any questions, please contact the undersigned.
Yours truly,
NEWFOUNDLAND AND LABRADOR HYDRO

Anlald

ONRIN.

Shirley A. Walsh

Senior Legal Counsel, Regulatory
SAW/rr.kd

Encl.



Jo-Anne Galarneau

Board of Commissioners of Public Utilities

ecc:

Board of Commissioners of Public Utilities
Jacqui H. Glynn

Katie R. Philpott

Board General

Island Industrial Customer Group
Paul L. Coxworthy, Stewart McKelvey
Denis J. Fleming, Cox & Palmer

Dean A. Porter, Poole Althouse

Iron Ore Company of Canada
Gregory A.C. Moores, Stewart McKelvey

Labrador Interconnected Group
Senwung F. Luk, Olthuis Kleer Townshend LLP
Nicholas E. Kennedy, Olthuis Kleer Townshend LLP

Consumer Advocate

Dennis M. Browne, KC, Browne Fitzgerald Morgan & Avis
Stephen F. Fitzgerald, KC, Browne Fitzgerald Morgan & Avis
Sarah G. Fitzgerald, Browne Fitzgerald Morgan & Avis
Bernice Bailey, Browne Fitzgerald Morgan & Avis

Teck Resources Limited
Shawn Kinsella

Linde Canada Inc.
Sheryl E. Nisenbaum
Peter Strong

Newfoundland Power Inc.
Dominic J. Foley

Lindsay S.A. Hollett
Regulatory Email
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